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CFTC Requests Public Input on Simplifying 
and Modernizing Rules via Project KISS 

AN OVERVIEW AND UPDATE ON THE CFTC’S PROJECT KISS 

Responding in part to Executive Order 13777 (Enforcing the Regulatory Reform Agenda; Feb. 24, 2017), 

which directed federal agencies to designate a Regulatory Reform Officer, establish a Regulatory Reform 

Task Force, and take other measures to reduce regulatory burden, on May 3, 2017, the U.S. Commodity 

Futures Trading Commission (the “Commission” or “CFTC”) voted to seek public comment and input on 

how the Commission’s existing rules, regulations or practices could be applied in a “simpler, less 

burdensome and less costly manner.” While the CFTC is not directly bound by EO 13777, it is 

undertaking this agency-wide review on a voluntary basis, which the Commission is calling Project KISS 

(which stands for “Keep it Simple, Stupid”).  Led by the CFTC’s Chief of Staff and Regulatory Reform 

Officer, Michael Gill,  the agency has created an electronic comment portal on the CFTC’s website (the 

“Project KISS Portal”), and the Commission has specifically requested public comment and input on four 

broad rule categories and one miscellaneous/catchall category, as follows: 

Topic: Description: 

Registration Covers the initiation and continuation of becoming regulated by the CFTC as 
registered clearing, trading, data repository, and intermediary entities. 

Reporting Pertains to all reporting requirements, including swap data and recordkeeping. 

Clearing Pertains to clearing services with respect to futures contracts, options on futures 
contracts, or swaps. 

Executing Relates to marketplace transaction of futures and swaps. 

Miscellaneous Anything not relating to the four topics described above. 

 
The CFTC’s Acting Chairman, Christopher Giancarlo, has emphasized that the request is not a 

solicitation for input on the rewriting or repealing of its rules; rather, the project is about achieving a more 

efficient application of its rules and procedures as they currently exist.    
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PROCESS AND NEXT STEPS 

The comment solicitation period opened on May 3, 2017, and the Project KISS Portal will close on 

September 30, 2017. Comments submitted via the Project KISS Portal will be made publicly available on 

the CFTC’s website. 

* * * 
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ABOUT SULLIVAN & CROMWELL LLP 

Sullivan & Cromwell LLP is a global law firm that advises on major domestic and cross-border M&A, 

finance, corporate and real estate transactions, significant litigation and corporate investigations, and 

complex restructuring, regulatory, tax and estate planning matters.  Founded in 1879, Sullivan & 

Cromwell LLP has more than 875 lawyers on four continents, with four offices in the United States, 

including its headquarters in New York, three offices in Europe, two in Australia and three in Asia. 

CONTACTING SULLIVAN & CROMWELL LLP 

This publication is provided by Sullivan & Cromwell LLP as a service to clients and colleagues.  The 

information contained in this publication should not be construed as legal advice.  Questions regarding 

the matters discussed in this publication may be directed to any of our lawyers listed below, or to any 

other Sullivan & Cromwell LLP lawyer with whom you have consulted in the past on similar matters.  If 

you have not received this publication directly from us, you may obtain a copy of any past or future 

related publications from Michael B. Soleta (+1-212-558-3974; soletam@sullcrom.com) in our New York 

office. 
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Kathleen S. McArthur +1-212-558-4321 mcarthurk@sullcrom.com 

John M. Miller +1-212-558-4839 millerjo@sullcrom.com 

Ryne V. Miller +1-212-558-3268 millerry@sullcrom.com 

Christine Trent Parker +1-212-558-3631 parkerc@sullcrom.com 

Washington, D.C.   

Dennis C. Sullivan +1-202-956-7554 sullivand@sullcrom.com 
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